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Directors Report

Your directors submit the financial report of the economic entity for the half-vear ended 31
December 2006.

DIRECTORS
The names of directors who held office during or since the end of the half-year are:

Mr Malcolm James {Chairman)
Mr Craig Bromley {Non executive}
Mr Thomas Kelly (Non executive)

REVIEW OF OPERATIONS
Review of Operations

The Company commernced its third exploration field seasen during the period at its 100% owned
Lefroy Goldfield in north east Tasmania. During the half-year 43 RC drill holes for 4,436 metres
and 5 diamond holes for 833 metres were completed.

The conversion of the combined drilling-rig from wheel to track-base has allowed the Company to
start in the normally difficult winter months, with drilling targeting potential “companion” lodes to
the Pinafore Resource.

Newly discovered mineralisation at the South Pinafore Reef was drilled and the largely untested

metres apart and form the Pinafore Project Area, part of which falls into the 274,0000z Au
Pinafore Inferred Resource {ASX Anncuncement 10 Getober 2006}, A small program of combined
RC and Diamond drilling (5 holes for 832 metres) at the South Pinafore Lode, located 130m south
of Pinafore has been completed which unfortunately did not return significant mineralisation
substantially downgrading the target. At Chum, 7 RC heles for 1,007 metres have been
completed. These holes were designed to test for continuity of mineralisation below the Chum
workings. Drilling has confirmed that the mineralised structure is present and there is good
potential for high grade mineralisation remaining at the Chum Reef.

Interpretation of previous drilling undertaken at the Native Youth Prospect, located near the
centre of the Lefroy Goldfield, produced a number of high priority targets at the nearby historic
Merning Star, Nugget and Hit or Miss Reefs. Drilling was plarnmed to target potential mineralised
“splays” propagating from the main reef systems. Orientation and follow-up drilling was completed
using a series of RC holes drilled approximately 300 metres along strike (east) of the Morning Star
workings, successfully intersecting highly favourable guartz sulphide veining at shallow depths
{results pending}, substantially Increasing the potential of the Morning Star Reef. Targeted drilling
at the Native Youth intersected the mineralised structure but unfortunately failed to intersect
high grade mineralisation.

The Land O Cakes line of workings can be traced for approxmately one kilometre, and is located
approximately 1.5 kilometres south of the Lefroy Township. The mined “lode” strikes east-west for
approximately 400 metres. A single drill hole completed in 2005 by the Company returned broad
zones of anomalism. This was followed up with 6 RC drill holes for 870 metres, intersecting
significant broad zones of gold anomalism.

Best assay results selected from these zones are as follows:
LFC122 5mgil 58g/t Au

LFC123 8ms1.88g/t Au
LFC123 Sm@1.04g/1Au
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Directors Report

A risk-based exploration strategy for the Company was developed. The primary goal of the
exploration strategy was to realise the full potential of the Goldfield, by reclassifying as much of
the 1.3Moz Expleration Potential {ASX Announcement, November 2005} inte JORC-compliant
resource categories as possible. This was implemented into the current field seasons drilling.

In addition bullkk sample ore material derived from close spaced drilling at the Pinafore Reef was
collected allowing bulk metallurgical testing to be done. Holes were drilled “down-dip” of the “lode”
to collect long intercepts into mineralised rock at the Pinafore Inferred Resource. Data will
hopefully be used to quantify the “nugget” effect that may be contributing to an underestimation
of grade. Approximately 2,200 kilograms of material has been submitted to Gekko Systems in
Victoria for gravity geld characterisation. Results are pending.

New mineralised zones drilled in the previous fleld season were cutside the Company’s initial
225,000 ounce Inferred Resource for the Prospect, and included resource estimation work
completed during period. In addition a tailings stockpile, located on the Company’s mining lease
(16M/ 1991} approximately 3.5 kilometres north of the Pinafore Reef was sampled and measured
for a resource estimate. A total of 41 test pits were excavated and sampled at selected locations on
the stockpile. Survey data was collected at various points over the stockpile and used to complete
a volumetric calculation for inclusion in a resource estimate,

In February 2007 the bulk of the assay results from the Company’s third exploration field season,
which commenced in September 2006, were returned. A review of these results found that key
assumptions, on which the Company’s 1.3Moz Exploration Potential model is based, were not
supported. Results indicate that that the primary, high-grade guartz-sulphide “shoots” historically
mined at Lefroy are discontinuous and unlikely to support a large-scale underground mining
operation.

These high grade shoots have been the principal focus for the Company since its formation in
2005, making up much of the estimated Exploration Potential for the Goldficld. Results did
however, significantly improved the Company’s understanding of near surface, lower-grade but
potentially open-pitable materialisation found adjacent to the primary high-grade shoots that have
been the focus of activity at the Goldfield.

Targeting of these multiple, near surface “hale” systems is relatively straight forward and this
leaves scope to establish a series of 50K-100Koz (preliminary estimates] open pit-able resources
on this *hale” geld. More work Is required before a resource can be established. In addition if the
discontinuous high-grade shoeots are present, then the Company estimates that conceptually,
several deposits of up to 130Koz of gold coukd be defined near surface.

Metallurgical and gold characterisation test work is currently underway to help guantify the
prospectivity of these systems and establish their exploration potential.

In addition the Company has commenced discussions with newly appoeinted technical consultants
Corporate & Resource Consultants Pty Ltd [CRC"] {ASX Announcement, 22 November 2006),
whose primary function will be to identify quality assets for acquisition by the Company. CRC
agreed (o subscribe to a placement for 3,000,000 shares and 3,000,000 attaching options (25
cents June 2009) to raise $600,000.

The funds raised will be used to carrying out specific project evaluation and due diligence. In
addition to the placement above, the Company offered to its shareholders a non-renounceable
entitlement issue of one {1} Option for every (2} Shares held by Shareholders at an issue price of 1
cent per option. The options are exercisable at 25 cents per option on or before 30 June 2009. The
closing date of the Offer was 18 January 2007
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Directors Report

ROUNDING OF AMOUNTS

The eceonomic entity has applied the relief available (o it in ASIC Class Order 98/100 and
accordingly certain amounts in the financial report and the directors’ report have been rounded
off to the nearest dollar.

AUBDITOR'S INDEPENDENCE DECLARATION

The lead auditor’s independence declaration under section 307C of the Corporations Act 2001 is
set out on page 6 for the half-yvear ended 31 December 2006

This report is signed in accordance with a resolution of the Board of Directors.

Malcolm e
Chairman

15 March 2007
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Auditor’s Independence Declaration

Somes - Dk

Auditor’s Independence Declaration to the Directors of Lefroy Resources Limited

in accordance with section 307C of the Corporations Act 2001, | am pleased to provide
the following declaration of independence to the directors of Lefroy Resources Limited.

As audit partner for the review of the financial statements of Lefroy Resources Limited
for the period ended 31 December 2008, | declare that to the best of my knowledge
and belief, there have been no contraventions of:

{) the auditor independence requirements of the Corporations Act 2001 in
retation to the review; and

(#}  any applicable code of professional conduct in relation to the review.

Somero loohe

/ SOMES and COOKE

K. C. Somes

Pariner

1304 Hay Sireet

West Perth WA 6005

158 March 2007
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Income Statement

FOR THE HALF YEAR ENDED 31 DECEMBER 2006

31 December

31 December

2006 2005
Notes 8 $

REVENUE FROM ORDINARY ACTIVITIES 227,411 112,145
Employee benefits expense (126,122) {73,671}
Depreciation and amortisation expenses {8,167] (10,739)
Other expenses from ordinary activities (62,995] {58,808)
PROFIT /{LOSS5] FROM ORDINARY ACTIVITIES 36,127 {31,073)
BEFORE INCOME TAX EXPENSE

[ncome tax expense relating to Ordinary Activities - -
KET PROFI'T/{LOSS) ATTRIBUTABLE TO MEMBERS

OF LEFROY RESOURCES LIMITED 36,127 {31,073)
Basic earnings /{loss) per share {cents per sharej 0.05 {0.087)
Diluted earnings /{loss] per share {cents per share} .05 (0.056)
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Balance Sheet

AS AT 31 DECEMBER 2006

31 December 30 June
2006 2006
Notes $ $

CURRENT ASSETS
Cash and cash equivalents 7,494 872 7,960,171
Trade and other receivables 6H8,315 71,142
TOTAL CURRENT ASSETS 7,563,187 8,031,313
NON CURRENT ASSETS
Trade and other receivables 72,117 63 851
Property, plant and eqguipment 31,591 28,197
Exploration and evaluation expenditure 4,401,367 3,338,669
TOTAL NON CURRENT ASSETS 4,505,075 3,436,717
TOTAL ASSETS 12,068,262 11,468,030
CURRENT LIABILITIES
Trade and other payables 210,051 241,236
TOTAL CURRENT LIABILITIES 210,051 241,236
TOTAL LIABILITIES 210,051 241,236
NET ASSETS 11,858,211 11,226,794
EQUITY
Issued Capital 6 11,840,012 11,261,881
Reserves H&,860 45 701
Retained Earnings / {Losses] {50,661 {BO,788)
TOTAL EQUITY 11,858,211 11,226,794
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Cash Flow Statement

FOR THE HALF YEAR ENDED 31 DECEMBER 2006

31 December

31 December

2006 2005

Notes $ $
CASH FLOWS FROM OPERATING ACTIVITIES
Receipts from customers - -
Payments to suppliers and emplovees {170,792} {(127,879)
Interest received 227,411 112,145
NET CASH FLOWS PROVIDED BY /{USED IN} 56,619 {15,734}
OPERATING ACTIVITIES
CASH FLOWS FROM INVESTING ACTIVITIES
Payments for property, plant and equipment {11,561} {3,255]
Payments for exploration and evaluation {1,088,488} {626,547
NET CASH FLOWS PROVIDED BY /{USED IN}
INVESTING ACTIVITIES {1,100,049j (629,802}
CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds {rom issue of shares 578,131 -
Option issue costs - -
NET CASH FLOWS PROVIDED BY /{USED IN}
FINANCING ACTIVITIES 578,131 -
NET INCREASE/{(DECREASE) IN CASHH HELD (465,299) (645,536}
Add opening cash brought forward 7,960,171 3,917,744
CLOSING CASH CARRIED FORWARD 7,494,872 3,272,209

Lefroy Resources Limited



Statement of Changes in Equity

FOR THE HALF YEAR ENDED 31 DECEMBER 2006

Issued Capital Retained Option
Ordinary Earnings Reserve Total
$ $ $ $
Balance at 1 July 2005 5,663,213 {9,345} - 5,653,868
Option lssue - - - -
Cost of share-based payment - - 19,259 19,259
Loss for the period - {31,073) - {31,073)
Balance at 31 December 2005 5,663,213 {40,418} 19,259 5,642,054
Balance at 1 July 2006 11,261,881 {80,788} 45,701 11,226,794
Shares issued during the year 578,131 - - 578,131
Cost of share-based payment - - 23,159 23,159
Profit for the period - 30,127 - 30,127
Balance at 31 December 2006
11,840,012 {50,661) 68,860 11,858,211
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Notes to the Half Year Financial Statements

NOTE 1. BASIS OF PREPARATION

This general purpose financial report for the interim half-vear reporting period ended 31
December 2006 has been prepared in accordance with the requirements of the Corporations
Act 2001, Australian Accounting Standard AASE 134: Interim Financial Reporting, Urgent
Issues Group Interpretations and other autheoritative pronouncements of the Australian
Accounting Standards Board.

[t is recommended that this fnancial report be read in conjunction with the annual
financial report for the yvear ended 30 June 2006 and any public announcements made by
Lefroy Resources Limited during the half-vear in accordance with continuous disclosure
reguirements arising under the Corporations Act 2001,

The accounting policies adopted are consistent with those of the previous financial year
and corresponding interim reporting peried. The half-year report does not include full
disclosures of the types normally included in an annual financial report.

Reporting Basis and Convenfions

The half-year report has been prepared on an accruals basis and is based on historical
costs modified by the revaluation of selected non-current assels, financial assets and
financial liabilities for which the fair value of accounting has been applied.

Accounting policies

{a) Income Tax

The charge for current income tax expenses is based on the profit for the vear adjusted
for any non-assessable or disallowed items. It is calenlated using tax rates that have
been enacted or are substantively enacted by the balance sheet date.

Deferred tax is accounted for using the balance sheet Hability method in respect of
temporary differences arising between the tax bases of assets and liabilities and their
carrying amounts in the financial statements. No deferred income tax will be recognised
from the initial recognition of an asset or liability, excluding a business combination,
where there is no effect on accounting or taxable profit or loss.

Deferred tax is caleulated at the tax rates that are expected to apply to the period when
the asset is realised or hability settled. Deferred tax is credited in the income statement
except where it relates to items that may be credited dirvectly to equity, in which case the
deferred tax is adjusted directly against equity.

Deferred income tax assets are recognised to the extent that it is probable that future
tax profits will be available against which deductible temporary differences can be
utilised.
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Notes to the Half Year Financial Statements

The amount of benefits brought to account or which may be realised in the future is
based on the assumption that no adverse change will cccur in income taxation
legislation and the anticipation that the entity will derive sufficient future assessable
Income to enable the benefit to be realised and comply with conditions of deductibility
imposed by the law.

{b} Property, Plant and Equipment

Each class of property, plant and equipment is carried at cost or fair value less, where
applicable, any accumulated depreciation and Impairment losses.

Flant and Eguipment

Plant and equipment are measured on the cost basis lesy depreciation and impairment
losses.

The carrying amount of plant and equipment is reviewed annually by directors to ensure
it is not in excess of the recoverable amount from these assets. The recoverable amount
is assessed on the basis of the expected net cash flows that will be received from the
asset’s employment and subseqguent disposal. The expected net cash flows have been
discounted to their present values in determining recoverable amounts.

The cost of fixed assets constructed within the entity includes the cost of materials,
direct labour, borrowing costs and an appropriate proportion of fixed and variable
overheads.

Subsequent costs are included in the asset’s carrying amount or recognised as a
separate asset, as appropriate, only when it is probable that future economic benefits
associated with the item will flow to the group and the cost of the item can be measured
reliably. All other repairs and maintenance are charged to the income statement during
the financial period in which they are incurred.

Increases in the carrying amount arising on revaluation of land and buildings are
credited te a revaluation reserve in equity. Decreases that offset previous increases of
the same asset are charged against fair value reserves directly In equity; all other
decreases are charged to the income statement. BEach year the difference between
depreciation based on the re-valued carrying amount of the asset charged to the income
statement and depreciation based on the asset’s original cost is transferred from the
revaluation reserve to retained earnings.

Depreciation

The depreciable amount of all fixed assets including building and capitalised lease
assets, but excluding freehold land, is depreciated on a straight-line basis over their
usgeful lives to the entity commencing from the time the asset is held ready for use as

follows:
Plant and equipment 3-5 years
Plant and equipment under lease 8 years
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Notes to the Half Year Financial Statements

The assets’ residual values and useful lives are reviewed, and adjusted if appropriate, at
each balance sheet date.

An asset’s carrying amount is written down immediately to its recoverable amount if the
asset’s carrying amount is greater than its estimated recoverable amount.

Gains and losses on disposals are determined by comparing proceeds with the carrving
amount. These gains and losses are Included in the income statement. When re-valued
assety are seld, amounts included in the revaloation reserve relating to that asset are
transferred to retained earnings.

{c] Exploration and Development expenditure

Exploration, evaluation and development expenditure incurred is accumulated in
respect of each identifiable area of interest. These costs are only carried forward to the
extent that they are expected to be recouped through the successful development of the
area or where activities in the area have not yet reached a stage that permits reasonable
assessment of the existence of economically recoverable reserves.

Accumulated costs In relation to an abandoned area are written off In full against profit
in the year in which the decision to abandon the area is made.

When production commences, the accumulated costs for the relevant area of interest are
amortised over the life of the area according to the rate of depletion of the economically
recoverable reserves.

A regular review is undertaken of each area of interest to determine the appropriateness
of continuing to carry forward costs In relation to that area of interest.

Costs of site restoration are provided over the life of the facility from when exploration
commences and are included in the costs of that stage. Site restoration costs include the
dismantling and removal of mining plant, equipment and building structures, waste
removal, and rehabilitation of the site in accordance with clauses of the mining permits.
Such costs have been determined using estimates of future costs, current legal
requirements and technology on an undiscounted basis.

Any changes In the estimates for the costs are accounted on a prospective basis. In
determining the costs of site restoration, there is uncertainty regarding the nature and
extent of the restoration due to community expectations and future legislation.
Accordingly the costs have been determined on the basis that the restoration will be
complieted within one year of abandoning the site.

(8} Ismpairment of Assets

At each reporting date, the entity reviews the carrying values of its tangible and
intangible assels to determine whether there is any indication that those assets have
been impaired. If such an indication exists, the recoverable amount of the asset, being
the higher of the asset’s fair value less costs to sell and value in use, is compared to the
asset’s carrying value. Any excess of the asset’s carryving value over its recoverable
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Notes to the Half Year Financial Statements

amount is expensed to the income statement.

Impairment testing is performed annually for goodwill and intangble assets with
indefinite lives.

Where it is not possible to estimate the recoverable amount of an individual asset, the
entity estimates the recoverable amount of the cash-generating unit to which the asset
belongs.

{e} Cash and Cash Equivalents

Cash and cash eqguivalents include cash on hand, deposits held at call with banks, other
short-term highly liquid Investments with original maturities of 3 months or less, and
bank overdrafts. Bank overdrafis are shown within short-term borrowings in current
liabilities on the balance sheet.

{f] Goods and Services Tax {GST}

Revenues, expenses and assets are recognised net of the amount of GST, except where
the amount of G8T incurred is not recoverable from the Australian Tax Office. In these
circumstances the GST is recognised as part of the cost of acquisition of the asset or as
part of an item of the expense. Receivables and payables in the balance sheet are shown
inclusive of GST.

Cash flows are presented in the cash flow statement on a gross basis, except for the GST
component of investing and financing activities, which are disclosed as operating cash
flows.

{g] Comparative Figures

When required by Accounting Standards, comparative figures have been adjusted to
conform to changes in presentation for the current financial vear.

{h} Rounding of Amounts
The parent entity has applied the relief available to it under ASIC Class Order 98/100

and accordingly, amounts Iin the financial report and directors’ report have been
rounded off to the nearest dollar.

2. DIVIDENDS
The Company has not paid or provided for dividends during the half-year.

3. SEGMENT INFORMATION

The Company operates in one business and one geographic segment, being mineral
exploration in Australia.

4. CONTINGENT LIABILITIES

There have been no changes in contingent liabilities since the last annual reporting date.

Lefroy Resources Limited 14



Notes to the Half Year Financial Statements

5. SHARE BASED PAYMENTS

The following share-based payment arrangements existed at 31 December 2006:

The company has an incentive option scheme. Persons eligible to participate in the scheme
include Directors, employees and consultants. The number of options to be granted to eligible
persons is at the discretion of the directors. Each option entitles the holder {0 subscribe for
one ordinary fully paid share.

On 11 December 2006 500,000 share options were granted to Mr Malcolm James at an
exercise price of 25 cents each. The options are exercisable on or before 28 November 2009, In
determining the number options issued and their terms, consideration was given to the
relevant experience and role of each of the Directors, their respective overall remuneration
terms, the current market price of the shares and the terms of options packages granted to
directors of other companies within the resources industry. The options shall lapse on the
earlier of the expiry date or two years from the date of grant of the optiens, or such other date
as the Board determines in its discretion at the time of the grant of the options.

All options granted to key management personnel are ordinary shares in Lefroy Resources
Limited, which confer a right of one ordinary share for every option held.

. ISSUED CAPITAL

A reconciliation of the movement in capital and reserves for the economic entity can be
found in the Statement of Changes In Equity.

31 December 30 June
2006 2006
$ $
62,198,501 fully paid ordinary shares [June 2006 : 11,840,012 11,261,881
59,112,501}
31 December
2006
{a) Ordinary Shares
At the beginning of the reporting period 59,112,501
Shares Issued during the half year period ending 31
December 2006
Flacement December 2006 3,000,000
Exercise of Options December 2006 86,000
At reporting date 62,198,501

Lefroy Resources Limited 15



Notes to the Half Year Financial Statements

7. RELATED PARTY DISCLOSURES

Transactions between related parties are on normal commercial terms and conditions no

more favourable than those available to other parties unless otherwise stated.

Transactions with related parties :

{a)

Key Management Personnel

Tracker Geoservices Pry Lid (Tracker], an entity associated with Mr Canaris, was paid

an amount of $88,000 in respect to the provision of executive management activities of
Mr Canaris, with this amount being included in specified executives’ remuneration.

8. EVENTS SUBSEQUENT TO THE REPORTING DATE

On 22 November 2006 the Company announced a non-renounceable entitlement
issue of one (1} Option for every two {2} Shares held by Shareholders as at 2 January
2007 at an issue price of 1 cent per Option. The options are exercisable at 25 cents
per option on or before 30 June 2009. The Entitlement Issue closed on 18 January
2007 with the Company processing subscriptions from shareholders for 25,530,042
options to raise $255,300. Undersubscriptions of 5,569,209 options were
subsequently allotted in accordance with the terms of the Underwriting Agreement,
as per section 8.2 of the Prospectus.

On 21 February 2007 RC and diamond drilling results were received and were found
not to support key assumptions on which the Company’s 1.3Moz Exploration
Potential is based. Results have however, significantly Improved the Company’s

understanding of near surface, lower-grade but potentially open-pitable material

found adiacent to the primary high-grade shoots.

On 21 February the Company announced that Mr John Canaris has resigned as
Chief Executive Officer of the Company effective 18 May 2007.

In the opinion of the Directors, other than the matter discussed above, there were no

significant events occurring after balance date.
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Directors Declaration

The directors of the company declare that:

1. The financial statements and notes, as set out on pages 7 to 16:
{a] comply with Accounting Standards and the Corporations Regulations 2001; and
{b} give a {rue and fair view of the economic entity’s financial position as at 31

December 2006 and of its performance for the half-vear ended on that date.

2. In the director’s opinion there are reasonable grounds te believe the company will be able
to pay its debis as and when they become due and payable.

This declaration is made in accordance with a resohution of the Board of Directors.

On behalf of the Board

Malcolm Japtes
Chairman

Perth, 15 March 2007
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Independent Review Report

Somes e

Independent review report to the members of
LEFROY RESOURCES LTD
Scope

We have reviewed the accompanying half-year financial report of Lefroy Resources Lid
{the Company), which comprises the condensed batance sheet as at 31 December
20606, and the condensed income statement, condensed statement of changes in equity
and condensed cash flow statement for the half-year ended on that date, a statement or
description of accounting policies, other sefected explanatory notes and the directors’
dectaration.

Directors’ Responsibilify for the Half-Year Financial Report

‘The directors of the Company are responsible for the preparation and fair presestation of
the half-year financial report in accordance with Austraian Accounting Standards
{including the Australian Accounting Interpretations) and the Corporations Act 2001. This
responsibility includes designing, implementing and, maintaining internat control refevant
1o the preparation and fair presentation of the haif-year financial report that is free from
material misstatement, whether due to fraud or error; selecting and applying appropriate
accounting policies, and making accounting estimates that are reasonable in the
circurnstances.

Auditor's Responsibility

Our responsibiiity is to express a conclusion on the half-year financial report based on
our review. We conducted our review in accorgance with Auditing Standard on Review
Engagements ASRE 2410 Review of an interim Financial Report Performad by the
independent Auditor' of the Enlity, in order to state whether, on the basis of the
procedures described, we have become aware of any matter that makes us believe that
the financial report is not in accordance with the Corporations Act 2001 including: ghving
a true and fair view of the Company's financiai position as at 31 December 2006 and its
performance for the half-year ended on that date; and complying with Accounting
Standard AASS 134 Interim Financial Reporting and the Corporations Regulalions 2001,
As the auditor of the Company, ASRE 2410 requires that we comply with the ethical
requirements  relevant 1o the audit of the annual  financial  report
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Independent Review Report

A review of a half-year financial report consists of making enquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other
review procedures. A feview is substantially less in scope than an audit condusted n
accordance with Australian Auditing Standards and conseguently does not enable us to
obtain assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

Independence

In conducting our review, we have complied with the independence requirements of the
Corporations Act 2001, We confirm that the independence dectaration required by the
Corporations Act 2001, provided to the directors of the Company on 15 March 2007,
would be in the same terms # provided to the directors as af the date of this auditor's
review repaort,

Conclusion
Based on our review, which is not an audit, we have not become aware of any matter

that makes us befieve that the hal-year financial report of the Company is not in
accordance with the Corporations Act 2001 including:

(a} giving & true and fair view of the Company’s financial position as at 31
December 2006 and of its performance for the haif-year ended on that
date; and

{b) complying with Accounting Standard AASB 134 Interim Financial

Repoding and Corporations Regulations 2001

/ﬁm o S he

Somes & Cocke
Chattered Accountants

[ Fomes

Kevin Clarence Somes
Pariner
Perih

Date: /«-5"6 M 2807
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